
Annual Conference of the I ta l ian Society of Law & Economics 
 
Fr iday - 18 December 2015 
 
8.00 - 9.30 Registration 
9,30 - 10.50 - Parallel Session I  
10.50 - 11.10 - Coffea Break 
11,10 - 12.30 - Parallel Session II  
12.30 - 13.30 Keynote Lecture: Marco Pagano “"Strategic Leverage and Employees’ Rights in Bankruptcy" 
 
13.30 - 14.40 - Light Lunch 
 
14,40 – 16.00 - Parallel Session III  
16,00 - 16.30 Coffea Break 
16.30 - 17.50 - Parallel Session IV 
18.00 - 19.20 – Brenno Galli Award & Keynote Lecture: Fernando Gomez: Why Firms Write Legal Contracts in a Lawless World? 
 
21,00 Social Dinner 
 
Saturday 19 December 2015 
 
9,30-10.50 - Parallel Session V  
11.00 - 12.30 – Two Plenary sessions  
A) Analisi  economica del diritto del lavoro: che valutazione sulla riforma del contratto di lavoro dipendente nel Jobs Act? 
Mar ia Teresa Car inc i, Università di Milano;  R iccardo Del Punta, Università  di Firenze; Sergio Destefanis; Università di Salerno; 
 Marco Leonardi, Università di Milano; Lorenzo Sacconi,  Università di Trento 
B) Property  
 
12.30 - SIDE Genera l Assembly 
 
13.30 Light Lunch 
 
 
 
 
 

Special thanks to: 
 

   



8.00 - 9.30 Registrat ion 
 

Fr iday - 9,30 - 10.50 - Para l le l  Session I  
ROOM: D13 
INSTITUTIONS, 
ORGANIZATIONS, 
CONSTITUTIONS 
 

Alessandro Romano, Hadar Jabot insky Piecemeal Legal Origins 
A la in   Marciano  Justice without romance. The history of the economic analyses of judges 

behavior 
Luca Sessa, Adele Grompone Cultural Persistence? Evidence from an Administrative Reform on Borders of 

Southern Italy 
ROOM: D12 
INNOVATION , 
COMPETIT ION, 
REGULATION 
CHAIR: Riccardo 
Mart ina 

Antonio   Davola Empowering consumers through competition: study into the creation of a 
European antitrust claims market 

V ladimir  Kozlov, A lexander L ibman The Communist Legacy of Compliant Activism: Evidence from Complaints 
to the Russian Federal Ombudsperson 

Pedro Leta i  Chaos and creation in the backyard: an appreciation of ip and competition 

ROOM: D11 
TAXATION, AND 
PUBLIC SPENDING 
CHAIR: Al f redo Del 
Monte  

Wei Cui  Destination-Based Cash-Flow Taxation: A Critical Appraisal 
Mar io Gara, Pierpaolo De Franceschis Tax havens: operational features, empirical evidence and financial 

anomalies 
Emma Gal l i ,  lde Rizzo, Car la Scagl ioni Transparency and public spending efficiency in the Italian Municipalities 

(2009-2014) 
ROOM: D9 
HEALTH L&E 
 

Si lv ia Gatt i   Tutelare l’equità in sanità 
Tom Vandersteegen, Wim Marneffe  Medical professional liability in Belgium: a claim duration analysis 
  

ROOM: D8 
GOVERNANCE AND 
FINANCE 
 

Mar ina Albanese, Yasuhiko Tanigawa Moral hazard in public companies and governance model 
Anna Argentat i   Deposit guarantee schemes and banking crisis: is there State aid? 
Magal ì  F ia, V i rg in ia Cecchin i  Manara, Lorenzo 
Sacconi 

A Model for the Governance of University 

ROOM: D7 
LAW, ECONOMICS 
AND POLIT ICS 
 

Pierpaolo D’Urso, L iv ia De Giovanni,  Nadia 
F ior ino, Emma Gal l i   

News media and political participation in Italy at the regional elections: An 
empirical analysis  

Sergio Mit t laender Leme de Souza  Condemning Corruption while Condoning Inefficiency: An Experimental 
Investigation into Voting Behavior 

P ier Giuseppe Monater i   The Equivalence of Political and Economic Allocations 
 

10.50 - 11.10 - Coffee Break  





 
Fr iday - 11,10 - 12.30 - Para l le l  Session I I  

ROOM: D13 
INSTITUTIONS, 
ORGANIZATIONS, 
CONSTITUTIONS  
 

V irg in ia Cecchin i  Manara, Lorenzo Sacconi Ex Post Stability of Constitutions: an Endogenous Explanation 
Stephan Michel  Ulysses' bonds: Are constitution-makers constrained by mandatory 

referendums? 
Stefan Voigt  The Determinants of Emergency Constitutions 

ROOM: D12 
ENVIRONMENTAL L&E 
AND TAXATION 
 

Donate l la Porr in i  The choice between economic policies  to face greenhouses consequences 
Jorg Roosen, Wim Marneffe, Lode Vereeck Internalizing the external cost of passenger vehicles in Flanders 
  

ROOM: D11 
INNOVATION, 
COMPETIT ION, 
REGULATION  
CHAIR: Mar ia Rosar ia 
Car i l lo  

Antonio Acconcia, Immacolata   Mar ino  Firm entry, export and the effect of alleviating the burden of bureaucracy 
Giovanni Ramel lo  Bankruptcy Delay and Firms’ Dynamics 
Bernold Nieuwesteeg  Bottlenecks for growth in the Dutch cyber insurance market for SMEs anno 

2015: an empirical assessment 

ROOM: D9 
CORPORATE 
GOVERNANCE 
 

Marcel lo Puca, Vat iero Massimi l iano  Does corporate governance affect innovation? Evidence from Swiss 
corporations 

Jesse Fr ied The Illusory Promise of Pre-emptive Rights 
Mar ía Gut iérrez, Mar ibel Sáez  Strong shareholders, weak outside investors  

ROOM: D8 
LEGAL RULES 
 

Laura Penelope Lyhs, Sven Hoeppner Effects of Standard Vagueness: Legal Uncertainty in the Lab 
 Sergio   Gi lot ta  The Regulation of Outsider Trading in EU and the US 
Francesco   Bert i   Turning lobbying productive: transparency for legitimacy 

 
12.30 - 13.30 - (Aula Azzurra) Keynote Lecture 

Marco Pagano: "Strategic Leverage and Employees’ R ights in Bankruptcy"  
 

13.30 - 14.40 L ight Lunch 
  



 
Fr iday - 14,40 – 16.00 - Para l le l  Session I I I  

ROOM: D13 
ACCIDENTS, 
L IABIL ITY AND 
INSURANCE 
 

Ugo Zannin i ,  Sthephan Michel,  Sandro Romano Joint Use of Liability and Regulation Under Uncertainty 
Luig i  A lberto Franzoni Correlated accidents 
Giovanni Mi l lo, Antonio Salera A contribution to the empirics of insurance fraud 

ROOM: D12 
JUDICIAL L&E 
 

Sof ia Amaral-Garcia, Lucia dal la Pel legr ina, 
Nuno Garoupa 

Consensus and ideology at the Judicial Committee of the Privy Council 

Wei Cui Does Judicial Independence Matter? A Study Of The Determinants Of 
Administrative Litigation In An Authoritarian Regime 

A lessandro Melcarne, Giovanni Ramel lo Judicial Delay and Economic Growth 
ROOM: D11 
CRIMINAL L&E 
CHAIR: Giovanni 
Immordino  

Roee Sarel,  Eberhard Feess Judicial effort and the appeal system: theory and experiment 
Er ic Langla is, Mar ie Obidzinski  Public law enforcers and political competition 
L ibor Dusek, Josef Montag The marginal cost of justice: A theory of optimal use of alternative criminal 

procedures 
ROOM: D9 
INNOVATION, 
COMPETIT ION, 
REGULATION  
 

Graz ia Cecere  Privacy policy of online website  
 

Amaury Goguel From bilateral relationship to vertical integration between airline and airport: a 
new antitrust outlook 

Massimi l iano Granier i ,  Valer ia Falce Searching a Rationale for Search Neutrality in the Age of Google 
ROOM: D8 
GOVERNANCE & 
F INANCE 
 

Magal ì  F ia, Lorenzo Sacconi  The Theory of The Firm, New Insights from Sen’s Capabilities Approach 
Andrea Minto Banks and Integrity: How Justified is the Match?  Addressing the Corporate 

Governance of Banks From a Systemic Perspective 
A lessio Pacces Exit, Voice and Loyalty from the Perspective of Shareholder Activism in 

Corporate Governance  
ROOM: D7 
INCENTIVES AND 
FINANCE 
CHAIR: Francesco 
Flaviano Russo 

Mehmet  Bac  The Role of Performance Incentives in Containing Quid Pro Quo Sexual 
Harassment 

Stephen Bi l l ion  Investing in the Stock Market for Sex? Evidence and Regulatory Approaches 
Javier Solana The re-use of financial collateral in bilaterally cleared derivatives: possible 

implications for financial stability 
 
 

16,00 - 16.30 Coffee Break  



 
Fr iday - 16,30 - 17.50 - Para l le l  Session IV 

ROOM: D13 
REGULATION 
 

Nicoletta Rangone, Fabiana Di Porto Do cognitive sciences insights strengthen the proportionality of regulatory 
intervention? 

Biancamaria   Raganel l i   Due Process, Regulatory Authorities and their sanctioning models. The 
Consob case 

  
ROOM:: D12 
JUDICIAL L&E 
CHAIR Marcel lo 
D’Amato  

Shay Lavie, Avraham Tabbach Judgment Contingent Settlements 
Matthew Jennejohn  Reframing Court Intervention in Relational Contracts 
Giovanni Immordino  Costly Pretrial Agreements 

ROOM: D11 
INNOVATION, 
COMPETIT ION, 
REGULATION  
CHAIR: Iacopo Grassi  

Mark Patterson  Restraint of Trade and Freedom of Speech 
Car lo Capuano  Patents protection, patent litigation and tacit collusion 
Michael Karas, Roland Kirste in  
 

Inalienable Secondary Publication Rights: An examination of the German 
Copyright Doctrine 

ROOM: D9 
CONTRACT L&E 
 

Johannes Flume The Hedge Effect In Contract Law Measuring The Economic Value Of 
Contracts 

Remus Valsan  Fiduciary Conflicts of Interest and the Agency Problem 
Mar ianel lo Marco  ODR in the Energy Law 

ROOM: D8 
MIGRATION & RULES 
 

Vesco Paskalev Is Free Movement Subverting Democracy in Europe?   
Enzo   Rossi  Dublin versus quotas:  towards a new European asylum system?  
  

ROOM: D7 
CRIMINAL L&E 
 

Margher i ta Saraceno, Lucia Dal la Pel legr ina Limited Access to Non-Criminal Justice for Inmates: Evidence from two Italian 
prisons 

Jana Indesteege  A Spatial Analysis of Crime Rates in Flemish Municipalities 
Matteo Rizzol l i ,  James Tremewan  Hard Labour in the lab: Are monetary and non-monetary sanctions really 

substitutes?  
 
 

18.00 - 19.20 – Brenno Gal l i  Award & Keynote Lecture - (Aula Azzurra) 
 Fernando Gomez: Why F irms Wri te Legal Contracts in a Lawless Wor ld? 

 
21,00 Socia l  D inner - R istorante i l  Transat lant ico - Borgo Mar inar i  -  zona Santa Lucia - Napol i  

  



Saturday - 9,30-10.50 - Para l le l  Session V 
ROOM: E1 
CRIME AND POLIT ICS 
 

Giuseppe De Feo Mafia in the ballot box 
Scognamigl io Annal isa  When the Mafia Comes to Town 
Norhan Ossama Crime, corruption and optimal leniency 

ROOM: E2 
LABOUR L&E 
CHAIR: Salvatore 
Capasso  

Cr ist ina Giorg iantonio, 
Francesco D'Amuri  

Distribution of Public Employees in Italy: Role and Functions of Mobility 

Giu l io Pedr in i  Non-standard employment as a determinant of workplace training in Italian and British firms. 
Evidence and policy implications 

Fi l ippo Bel loc Employee representation legislations and innovation 
ROOM: E3 
INTERNATIONAL L&E 
 

Hadar Jabot insky, Barak 
Yarkoni 

The network effects of international financial regulation 

Hyein Song  Taming the preference: why the countries form the Preferential Trade Agreements? 
  

ROOM: E4 
INNOVATION, 
COMPETIT ION, 
REGULATION  
 

Alexandr Svet l ic in i i ,  Marco 
Botta 

“Umbrella Pricing” in EU Competition Law and U.S. Antitrust Law: Another Transatlantic 
Divergence? 

Hongyuan Hu, Yue Wang The Law and Economics Logic of Exhibition IPR Protection Policy - On the Comparison of 
German, Italian and Hong Kong’s Models 

  

 
11,00-12.30 -  Two Plenary sessions  

 
ROOM: E1 
PROPERTY 
CHAIR: 
Antonio Nic i ta  

Benito Arruñada, Nuno 
Garoupa, Giorg io Zanarone 

The Market for Legal Lemons 

Abraham Bel l ,  Gideon 
Parchomovsky 

Of property and Information 

Tommaso Ol iv iero The causal impact of property tax on housing values 
ROOM: Aula Azzurra 
ANALISI  ECONOMICA 
DEL DIRITTO DEL 
LAVORO 
CHAIR:  
Lorenzo Sacconi 

Quale va lutaz ione sul la r i forma del contratto d i lavoro dipendente nel Jobs Act?  
Maria Teresa Carinci, Università di Milano;  Riccardo Del Punta, Università  di Firenze; Sergio Destefanis; Università di Salerno; 

Marco Leonardi, Università di Milano; Lorenzo Sacconi, Università di Trento 

 
12.30 - SIDE Genera l Assembly 

13.30 - LUNCH 


